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Key Indicators
Equity Market Indices   % change  % change 
(Income Withdrawn, Local Currency) 30/06/2024 31/12/23 six months 30/06/23 one year

UK – FTSE 100 8164.12 7733.24 + 5.6 7531.53  + 8.4 
UK – FTSE ALL Share 4451.92 4232.01 + 5.2 4096.26  + 8.7 
UK – FTSE Mid 250 20286.03 19689.63 + 3.0 18416.76 + 10.1 
UK FT Small Cap 6727.92 6425.03 + 4.7 6094.23  + 10.4 
USA – Dow Jones 39118.86 37689.54 + 3.8 34407.6  + 13.7 
USA – S&P 500 5460.48 4769.83 + 14.5 4450.38  + 22.7 
USA – Nasdaq 17732.60 15011.35 + 18.1 13787.92 + 28.6 
Japan – Nikkei 225 39583.08 33464.17 + 18.3 33189.04 + 19.3 
Europe – FT Europe ex UK 278.11 258.25 + 7.7 250.47  + 11.0 

655.63 + 7.8 634.43  + 11.4 
605.94 + 7.7 586.89  + 11.2 
557.63 + 11.0 524.77  + 17.9

Currencies

1.2732 – 0.7 1.2708  + 0.2 
1.1534 + 2.4 1.1640  – 0.9 
179.52 + 11.8 183.64  – 2.2

R
of forecast, although the rate of increase slowed. 

readjust to the prospect of interest rates remaining 
higher for longer and bonds gave up much of their 

were strong, none more so than computer processor 
designer Nvidia, which surprised markets with 

the government embarked on a programme of state 

Markets became more sanguine in the second 

GDP growth gave rise once again to hopes of interest 

central banks including the European Central Bank 

falling back to the Bank of England’s 2% target. 

perceived value in the UK market.

O
companies. Against this background of such strong 

achieved good performance in absolute terms with 

These companies are leaders in their markets with 

strong momentum and it seems premature to declare 

them, but it makes sense in our view to ensure there 
is also exposure to other companies which have not so 
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It is important to remember that the value of investments and the income from them can fall as well as rise. 
Past performance is not necessarily a guide to future performance. Investors may not get back the amount invested.



“it now seems likely that we will see one, or 
perhaps two, rate cuts towards the end of the year”

central bank interest rates. At the beginning of the 

that we will see one, or perhaps two, rate cuts toward 

to catch up with higher costs. With economic growth 
remaining robust, the US Federal Reserve has chosen 

capital values should start to increase as central bank 

European Central Bank, Canada and others, so it is 
reasonable to expect that we have seen the top of the 

some signs, for example consumer spending, some 

are behind the curve in reducing rates. Other large 
economies such as China have some unique challenges 
to deal with, while the manufacturing sectors in 

the polls in 2024. European governments are looking 

are assessing the increasing likelihood of a second 

prospects in the period ahead.
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Key Indicators
 % change % change  % change % change % change % change % change 
Equity Market Indices  six months  2023 2022  2021  2020  2019  2018

UK – FTSE All Share + 7.43 + 7.92 + 0.34 + 18.32 – 9.82 + 19.17 – 9.47 
UK – FTSE 100 + 7.88 + 7.93 + 4.70 + 18.44 – 11.55 + 17.32 – 8.73 
UK – FT Mid 250 + 4.82 + 8.03 – 17.39 + 16.90 – 4.55 + 28.88 – 13.25 
UK – FT Small Cap + 6.66 + 6.73 – 13.56 + 23.04 + 7.15 + 18.82 – 9.52 

 
USA – S&P 500 + 16.02 + 18.58 – 8.25 + 29.34 + 14.12 + 25.65 + 0.96 
USA – Nasdaq + 19.57 + 36.48 – 24.04 + 23.30 + 40.44 + 31.42 + 1.83 
EU – FTSE Europe ex UK + 6.42 + 14.77 – 10.08 + 16.81 + 7.11 + 20.19 – 9.83 
Japan – Nikkei 225 + 4.54 + 12.42 – 10.59 – 5.15 + 18.00 + 15.83 – 4.34 
Asia – FT AW Asia Pac ex Japan + 9.05 + 1.97 – 6.21 – 0.34 + 19.11 + 14.16 – 8.76 
Emerging – FT AW Emerging + 9.16 + 2.51 – 6.84 + 0.68 + 11.57 + 15.48 – 7.96 
Global – FT AW World + 11.96 + 15.12 – 7.75 + 19.49 + 12.43 + 21.64 – 3.95
 

 
 
 
 

UK All Companies + 6.48 + 7.07 – 9.05 + 17.09 – 6.15 + 21.64 – 10.98 
 

UK Smaller Companies + 8.75 + 0.29 – 24.97 + 23.02 + 5.76 + 24.86 – 11.76 
 

Europe Excluding UK + 5.53 + 12.69 – 9.36 + 15.32 + 10.51 + 19.93 – 12.62 
Global Emerging Markets + 6.99 + 4.25 – 12.16 – 0.26 + 14.77 + 16.59 – 11.19 
Japan + 4.98 + 9.88 – 7.27 + 2.28 + 12.60 + 16.79 – 11.77 
North America + 13.05 + 17.57 – 11.19 + 25.70 + 15.75 + 24.44 – 1.74 

 
Global + 8.89 + 12.17 – 11.83 + 16.70 + 14.70 + 21.54 – 6.04 

 
 

Targeted Absolute Return + 3.95 + 3.89 – 2.43 + 3.26 + 2.49 + 4.56 – 2.91 
Sterling Corporate Bond + 0.61 + 9.41 – 16.17 – 2.02 + 7.33 + 8.64 – 2.34 

 
Sterling Strategic Bond + 1.20 + 7.72 – 12.03 + 0.20 + 6.69 + 8.50 – 2.52 

 
UK Gilts – 2.22 + 3.59 – 24.02 – 5.02 + 8.24 + 6.37 + 0.13 

 
Global Bonds – 0.13 + 3.82 – 9.08 – 1.47 + 5.13 + 5.16 – 0.53 
Global Emerging Market Bond + 1.12 + 7.89 – 10.27 – 2.60 + 3.40 + 10.55 – 2.70


